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M fe#, 29 2008 

3ffrPT mRumh 

feR : ^ TJR ^ 3TW c^T ^ Mfad ^ 3imm ^ ftftm Mldd/M 

W^I I 

TT. 14/4/2007-^1^^.—^ 1995 3 RSMlfelpR tfe sfem, 1975 3k 

^fe^F (■qifer cfi -q^n, Bn RI ^F RT 3#ffe ^FT 3n3RR Tfen 3k srfn 
^1 fefe) tWT, 1995 (fe Hd^JHkf fw? TO t) EqR ife fij; 

^r. yfef: 

L nt3 ^f% nfen nn wr fen to t :— 

i. fer nm. to. (fel T’jT^ronTc^'sferfe tot nnr fif feiffe feRrifeW 

#fem (fe 41 M.4) 0.U 31FTT?ff ft TO* 3 TOnM ^TR ft\ ^3M TO* m, 

PlRbd '5nf^ c hl , 0 (P»T*i? UlffeiR* <*>51 J NI ^) ^ fqnfn> 4 '^T, 2007 RT* ^3TTcT 3lf^^ii 

fet ~ft ffe RTCcf ^ <MMd if* fnfTOd'BlfejfeT fen TO «ni ferf 3&l) J l n>* fe if A nfe ^ 
STR*# STFffe^T 3F.%. cT«n k 3TRtfl fe (fet q.a'iH^iq^i^ch TOT TO f ), nj* ^cT 3 chi< ft 
W! ft ^ BBTFR TOf t, ^ 3lfeq WZ m TOfe*ft nfen Tpfe *1*1 3nfepf‘7fe 

TOf ^ w 3kdiwfe ^fn^?nfe ^fei'^r^N^ t^3tr 

^ ^ ffe qfei 'rrt w «ni 

ii. B fem 5 ^ Bq-feq (5) ^ 31^17 ^r ^3trt ^ ^ w fen fer ^ idinw 
3rk^“ ^ ^fn: y^Qsin snfer ^ wfR ^ fe 3 Tjfe fern 

iii. twr 6 ^ Bq-ffe ( 2 ) # sf^tr Rferfl ^Bnn nN 7JB3 trt 3k^qT ffefe, 

STRlcfe, Bilk ^hT , Tfe fe -% 3k 3n^fe ~ft fet 3k fef 3fe'feTff ^ PdHsId R 3OTcT 

nnk nn mm to feni 
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(1) 
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cfc PmH (3) 3TJTTR Mlf^T^t ^ 3TT^q ^rfcTOT 

ITcI P l ^d<ri WR Wtt 3 #q q> ^cfTcTRT v3Hd&I W:f ajf | RRFT 6 ^ 
It ^ qNcT 3 ^ cf> ^dl'cira cMT TFft W fWdcpi ^ ^FF;T >Rdldcfl cf?[ jrfcT 
f^tt 3 xftq q> ffildR T <£t yfe f« eft ^FTT 3t ^ ^ aftY^T 3FFt 
f/ vdcMKcbt ^ PldtRd ^FFHcrf& q> ftcR MdNcft v3xR eft tldl6 eft ^ 
RIT 2JT I Pi^dcbl / dcMl^ t ^t q^ sfft M^ldcft cf>t tfcT ft W 

Xj5t ft ^FI cl Wr ft TITO Tmf^T cJcTRTCT cfft ftft qf ft I 



^ sftff^RT qRt ft Foi"*? ftq ft 


#§FT thrift ^iftdlRlcKi ftofeTO 
RFT#q ^R^TcT T TF^T, 
jyFT#T ^^FT ^EFT, . 

IfFTv^ Rft, #SFT ft^RT, ftq 

cfTRT “gq fto fcTO, 

26 ft, gRiprrg^ M 

^Rrq pr fel^cF g , ftftq, ^JWT, 

ftftft qq Sotelo, 

^dH^C dH, fft^ 

#SFT, ftq 

Mf Rf%q (gq) Wlt^jf^cT Sotelo, 
368 , Rrftft qftq £qg4 Rrft 
ftq 


■irm ftftdfti ftt 


%irf Mq qpRci ^ 
383-^ £ftq 
qrfft^r, ftq 


ftofeTO, 

q Rft, 


ARfti (RiRRTqj^fnr) ^ ft.fet. 

■^Rf 7ft, eoffcfj q, Rft qiftr, 159 RFg3TT ft^, 

RRrTFTOTT Rft, ft^RT, ftq 


ftftq Rtq wfejRq^er ftofcTO 

6 qftftFT ft?, f%3TH qqftft 


6 . 








[<qpjl_-jgprg l ]_ gfl _ 

4^FT ftfe^T, ftd 

8. #5FT f^T3Tt «n4lcHlf^icRT 3?ofcTO, 

tfeTefFT ^sR^T '•ll'i’i, 
fenoTFT VJ3TFT ^[^T, 1M, 

^gFT ftfe^T, ftn 

9. -ftfaft fllsRRx?) cfe ^ ^ cF^ofefO, 
e>/TO RfS^I 1, 17 teRJoR, fe^t feR^rc, 

cTTfg^R fM, TfRft ftlW, ftn 

10. wi^t ^e^^Moi Tjq ^mT^r gftften, 
so vjfr^3n%5, hiRri, fferfaj, ftn 

11. ^ 'S^elH^ fcTO, 

’TO 2901, Rfe&n, 23 7R, 

feR^ftT, ^ifoRTH ftfe 
fcTftfel MlR^, ftn 

12. ^FT fcTfSTT fC^PTcT cfe cMmI^R, 

1205 ft, ffefjn R#T, 34 faftfaH fe* ^5, 
cjSR Rfe ^ M^R^, ftR 

13. Rivrp wrf^jfef>ef ft.fcT, 

*RT:: «effe 5, ^PJSrrfcRT $>sR^Jef RiR^rc, 
T$r*l ftR vR.nuT. 


vi. ftgor ^ Rft?ra > 4 Suffer ftfaft ^ arfej*RT ft ^ 3 vunigft gn 

fen t t 

vii. fern 6(4) ft srpR 3 ll 4 ^cf) TJxRT eft ftn g^cT toj ft 

PihRiRsr frm 3mn?/ftr ^ yftcwift g>t ft srrcrETcp srenmeft ft ^trt ftrg 
3TfejeHr g^t nf!r ftft ft I • 7 
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2. g^faKTRr ^RT fcTO, 

5, ^ft-6, ^iH H J N, 

3T^t ($, “ 400093 


3. * H\dp^ wrf foTO, 

601-622, Udldd, 

fcldldftl lc cfMT, ^q|v3u^ ( 

^5, 3T^t ($, 
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3Tf^RjtPTT <£ ^3 tR fcRft <Hli|ldcb TIT JRfrcRT ^ ;m TR ^ 

R 5T^d +41 f^RTT 4 I 


ix. ^ ft+T+5 28 Wfctfl, 2008 ^ 3Tf&gxRT TT) 14/4/2007- 4 1 41^41 cfc ^rt 

FRf^cfT uffq- T^JTFT 3tk +R Rditt> 12 T 1T^ ( 2008 cfjtd'dcr?! 3Tf£)g|r|d fcRZTT 

^ #cf cfr ychl^H ctf cTTfe ^ fcff ^ 4t?R f%fe+ 3 

f^ETRt ^ 3TcFTc cJRT^ ++ STg^ fcfrTJT I * 

X. ^?Rcf7R % f^TTcfr 10.04.2008 ^ 3TfSpq++T TTO ‘6/2008 $ 3T+f%FT 

arfstfrffcr 1%Tn I 








[gmi— 


TOT qiTITO : 
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xi. gsrggRT ^ glRfig, rt gR^T g? f^ gyfijcyq^ A ftgtg^ 27 gr4, 

2008 cf>r .'WljvjlRch >5JHc||^ Cf5t Rrt^T c^RPf vJ^T <£ HR'RRUfi ^ ’TFT fcFTT ^TT I 

>Hl4^Rch A HFT cR cTTet TRff RT HlRsIcb R>q RT f^r Tyg f^yRT zgT fafod 3 

5R^d cf^r cjTT 3FJRFT %gy TRTT ®TT ! TTf^FFT^ ^RT Ryg mR^hh 3 fed^ gsrgqRT' £RT 
felfed 3 gRp RmRf XR fcpcIR fcR^n t | WJ^RT cRt 3RT fer^ gjgggRt gRT 3R^T fcFTTRf 
XR ^Tt^TTFT^ 3TVJ|4 cH gR^Jd qg^T q?t Rldddl ^ eft I 

* 

xii. STRftcf? X5TRT gRuiinl RT ,xj4 <£cToT ^ Mdcb Ao ctqfiFT ^F^ (F^cJ RRTtq q^T 
^?dR) gRT d^ RT 3F^l44H gR^Jd 1%g gg gy j dRTTft, TTR^ viyyq mRu||^' c£ qyg gdTg 

dk dkj xj^fpry gRy gg ggjf gg RTTq gfMFT q^T 3 tt?Ff ^g ^ RTgq f^TR f^TT 

wti 

xiii. giktqq3t ^ f^RT Rddcg; xgfM gRy gRJd RTTiRT c£ 3FfFr4k 3RT RRTq> 3TRT R*#t d^t 

Rrdfcrf^d gg^cr c^ ^g ^ ^g^Rey ^ ark vj^r ferg^ xnfM q> f^tOT t§ott w i 

xiv. *** RT ^RT srf^JRHT 3 Udd^ drfM gRy gytrftg 3TTETR XR gRJd ^ddT qg xRcTT dRdT 

t 37k gTkrggft ^ ftddFjRTR ^r dk^r # fftt t I 

XV. f^FRTd cfl <£ f^FFT 16 <$ 3TJRTR, ?d RTTd qftqFTt c£ feTR fcRnR f^g gg 3TFRW 
RTS^ft 3ftR f^mfaxxT fTRT %R^ Wld^T c£ RR^T 3FF^ f^FTT W 2TT 3fR XRT gR fexguft 
5TTR ^ ^ t I 

xvi. greg g>t ^fm A i grg^ 2004 ^ 31 ^^<2006 m> 3Tgf^r (f^r rtrt 3Rf^r 
gT xft3Tt3TT| cf?R W |) RTf^ToT 4t I arfcT fcReTW c^ 4 ^frT ^ RTRT ^ 1 
3T#ef,2003 RT RTRT STcrf^T c^ 3RT ^ cf5t 3fcrf& (f^T §rfcf 3Tcrf?T ^ g?BT W t) mf^TcT # I 

xvii. ^ xjdtg gg tr rtrttxft fegT I g^fFT ^rt gR^r rjrht 3ftR 

RTFTFRTcT: R^t^KT cRRT fa^idl 3TTEJR gR vidlldH ^XRRFT eTFTcT F^TT ^Rg 3 RFF^ ^ ^ 

ggr4 aftR A^A efFTcr teTRFt g> f^rg Wtg ggggg rft?t gg ^ Wfi f^gg 
w ^tt grf^ ^Af$x]d fcfgg gg r# fcg ggr ^"eTFr. cgt ft erfa ^ RRTf% ^ fcrg 
grcg grf^rg rt ggr. mddM trgtgf ^rgr I 

xviii. c||fi)|PL|ch 3TTR1RRI xrg Rnfejgjt FBTf^TToFT ('^rM 3TT| gRy) ^/ift STJ&J fcFRTT 

w gF rtrt g5t arcrfa Rrf^r ftecT 3 ggt ^ #:ag rr^ gRg c# srFTKtr &AA gR^g 

l 
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[tffTn—Tgtrgi] 

B.3 HlRlcblfl SRT v>Tpg 




4 fjrgro#? ft# ft sra# #f % ftraflticr lftq viW>-ii4 > 

t I ft[ljlt#R t TR5 TjePpjl ct)l4P^> '('MRI t ft# RIRTRcf: ft#|!!J<?cp £f#> 3lftfftjR ft OT3JT1J 
29 ft #n># #ft?R fftR vSTRIT ft I #W?I #P ^IcHM 3f#ft 

(lRft*#3nft#) ft ft# #cR ^R^tg1eWI^rait3fR^^ pRKcf? ft ft# TlftRT R 
7i#7ftRft#f##ft#^^'*ft#ftraT^t I 7JS *RK R## W WcPW 
<fc 3Tjm ftf#> #ft #) 2942.0090 ft 3 #t# ^ft-JR ft I cCTft 4 Ihi ^ ftj 

anft&frr^ cpftcRo t ttpst #ftf#P t af(7 #trt ## ft R#f m ft 5 # # ^ ^ezr^ 

Tftf ft i 


5. ifTcRM ftRRR# ft ftRR .2(51) ft # fftfftfe t ft 5 W c[^; cR 3# ^# fttft 

TOj- t # fcRlR## > 3 RK ft Rft 5 R>R ft ?RR #R #tfft ftftt^R ft# cR^ ftt 
arjftftjfft ftR# ftmft## r; ft 3 RErfftf> fte## 3 ri# fftftwift ft I 

6. tllRlch l cbft # cR RcTT ft ft 5 ^ 5RT wnfe ER^ft ft# ft TJef # 3T8RT #T # 

fcftfad 5Rg# ftt RRR ft I ft 5 # 3RJ fftTOT TOtfR ft ?^T ^ ^ ' E ft^, ' d g ft <l ^ ^ 
TR cftft airoftr ^f ftt t l 3R: rr$r ft ’#RR. mftRft R# t fft #^, gwr 

g?qifei#ipp^r3fftft#ft3irarafttw#t^ftra#ft-3rftft’fl5R^WH^t i 

ti. 


IT.1 ^cj v^Vt <$> fifaN 

7 . #o£ eft f## ft ft# ft #o£ ^ft# 5 WT fftRfftrfftR STjftj ft# ’ft ft I 

i. ^ #ftR fto ft# ftfftEPRT ffto, fto 3 ## anftfftcRT UTOftfO 3 #C fto 3 R# ftRT 
IcfO 5 WT ftpEI ^ ft ftt 7 ft # | tjrn ft #W ftt 7 R 5 3 fft WI 5 * fto 
ftfft#? cftftcfr<rH ffto ft I fto ft 1 ft# ; cfSfftcbctf ft i||fftcp| 3 >T W# ft 5 # ft I 3 R: 
q i fclcRcfrc rf PRHM# 1995 ft #7R 2(^3) ft 3## #!^ ^T# f | 


mRleRcRlM ft v)c#< R cR ### >ckM|cR ft RJ® ftFHT % 3fft ?#ft# 

fftq ftf ft 3# ft fttcR TJTfftcpTcp## Cfft oeiVl RRT trjt ft I 
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: mwm 



ib $r$m ’ft. ^ ^ * *n? 

m 



3fT^3fT^T 

'tiAnbcf 

2003-04 

5.00 

29.35 

. 29.35 

2004.05 

11.00 

51.00. 

51.00 

2005-06 

28.50 

51.83 

58.88 

vifrcj 3^qftl 

89.75 

110.79 

134.84 


*3. TJc^I Xj4 

^.i xfcr ^R.^m. 

^.1.1 #TviR.7m.tlW^^ 

13 . Hrf4mr4 4m mi4 t f4 4ma mm f4mmm 4o 4f4m 4*4) % #j ^amra 44ft 

I mmf4 f4nmrn grcr ^ ^rt ami « 

vi^lcjch 4g TOR 3Tsft5qmpm mi m4 tfgm mi4 44ft gl4 4 5r4nRTs} 5r4rmT4 gRT 
3 ftR arcmmnmm mf t I mf^mift % mm f4 44m4 armgm 4 mm ami 4 ct> *^ ^ 
whi 4t ira mfta, mm a4 n?4 4 4^ f44t asm 4 wiaRd f4m rut sit, 44m 
ffta mi am 3 fk shi 44f4m sf(4 4 44r 4 34m mf4m t, f4n4 mfamift g RT ^ 
jr 4 mi agf4r atRmfi tewt r?m4 3 Tottctt mf4mrft 4m m?4 t f4> 5a 

f?ra4m 4 arum 4t 44m 4 4km 44 man rnmrfm sir, 4mt mi^ 4ms 
f44ctm gRT asnf4 w 4m nn4 4 mum f4m m# w amm sit I mfomift 4m mat t 
f4 mf§m a?44 ftmmrn 4 gm wt gm asnf4 mi f4m sit 4rt 4 mfSmmft gRT 44 mi 
#i cfr?cn4 4t am4t mnftf mf sft i asnfft am44 sifcrn wt 4 agnm w 4 4UTR 

■mar 4 am4 mmjft) 4444 4o fsrr gatRmaa §RT nT4mr4 gra aamm mim4 4 ana 
jTRmr4 P i nKim 4t sRimsfar 4 m4 4 mm m=t 4aT mm sit 3fk aa 4tm am mf4mrft gRT 
5 TRf 4 m ^cm f44ai %g mra 4amaR srsftmcRsn 444 mmgR mi mt| amsm m 4 4 wt 
mm sjt i fm4 sramr mf^mift mmf4 4 Rrafan 4 n4amT*5 4mg aangm ^4^ 3Rig4r4 
Rramrn mm4 t 3 fk?a f4m4 mi m|4 t f4 am^ R4am arm a4t 3ta?44 f44m4T 4 
aTsi ftamamasftmgam 4t fM44 4 siafta mmam miim t l mfslmrft 4 aimr4 g<m 4 
f 44 an ^ nmn4 4 Pwmicicft 4 f4mn 6(8) 4 srgaR wmmi ms4 mi m4ai f4m t i 






g> a> m 



>HIHM 

¥** 

(3PT. 

ST.) 

fMcT 

(3PT. 

ST. ) 

M1 d^i 

Hlf^M 
(3PT. ST.) 

MfacH S? 

*** 

*** 

AA* 

1 3FT. STeR = 

45.67 ^i. 


TTW RtflRcl W ’TTf^FT 3T^ t affa #ttT $ 3Tfe> t I 

fM^T 3ft? cbRUirrHO) eft uThcT 


vssfm cfc ffrcTR 


vrefm % f^R t:- 





















[wn— 3Fsi] 
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^ to q?R mddM sit afR ?RfeiR ^ 2003-04 2005-06 <ff 

v^tm 3> f^n^r ^ ^jr mdd'Mt 3fc^ 3> arR^i .q>K u i fsn t 1 cT^nf^, TOt 
Pm i d d ^ vto 3T^t A qi'WRci) Rq 3r f^fcT ant £ l 

S9) tdt £ f^ffcT nfatT ^ra 3T^t 3> ^Rpf RTfecT ^R TO t I f^3> 3Tc^ ( 

cfarat ^ 3TTEJR 3Tnfa % RRT 3Frfa TO ^ ^ ft 1% 3> R 1,4 Id *! ffe dgt 

it ♦ I 

(tj) *Rc* ^HT * WTT^T, faft TOTaft afR TTOcTT TOtm A Ah 3 ^ Hfof^WW 

^EIR TO^FT f3TT t I TOf^T, 3Flfa 3 ^ ffe aTFJFTt 3 ffe ^ mR«uiww TO t I 

(q) v^tm 3> Rm/srfa OftM, Mant# afR ^M^tant#) 3mcdM ^ 

cn^ ^r ^ qRu ii *Hd* >q 2005-06 to ^jr to^rt fan t l <Rnft antral ^ qrfor ^ 3 
^ ffe^TORT wn anr^ A rft A RKiqc ant t I 

(s.) iRc^ 3? 4 mk fiRd ^ Rkm<; anf t 1 to ^ t nrfer arpncrt 

t TOT A TOT 3> TO<& n% TO f^Rl TO cf?TOT cfR fcPTT t I 


(tf) ^g- CRT % OTRTRTt 5RT P^^dPT eftrot £ nRt d^Fft ^ dt t I 

% 3TTTOt 3 > TORT *Rc£ ^dPT ^ 2005-06 afR H'Mlfcfa TO 3 F# ^ 
cr^t ^r v&A to tot^? tmwtip iffto tort ^t amf^r 3 nWT 3 

TOft to% l 

(vf) *Rc| \idPT 3> ^TTOTR ^Rt ^ RRT aFTf^T ^ f^RTTO 3Tlt t I 

(?T) t^PT TT^ TO^t : - ^cj atlVr % ^dd Ttf A dTFTTRT ffe ft t I 

(>l) Tfpr afR wrtr f^ron : TOrf^ arPTRit ^ to»tr ^ ffe ft t nanR'EI^ ^ 

f|# A TOft ant t l 

(e) ^Tffe : - ^To£ <& ^ a^rar dN^t ^ ^T ^trto n^fxT ft 

11 

(cJ) ^ ^PT n^T d i ^Rch d^r ft t afR TO nNRTO wn afR cter nro ^ ^TO ^ 
W TO t I vjdl l TOl d% %# STdcTT ^ mRuiH'M^M dRcfRl dTTO ^ ^Rl ^T ^4«g 

^ 3TOdt $[ TOT A ffe $ TORT ^dPT f^t afR TOR f&A A fTOT H f3fT 
qRu i H^i^ q Mfc r fo t TORTO TOTTd TOT t I ftsft ^ fTOTFT ^ TORT *Rc| aelV 

^R^TOR^ ^FT^TOf ftsft to% cR ^^T arq^t ^R^ftsft A ^A\^A $ 
tPTT TOT t afR ^T^ qRRFRTOT qfcl<£<d <^ldd 3TTO q^T t I f^fiTOt A arq^T 
<$m A afR toM ^ t afR *R^ ^Pt ^ ^ ^ ^fR ^it t 

TOntoT urRt t I MRunn^^ Wiro^ft arff^cT ctotr TOart * 
v^fm qfcTfcT TORTO TOFT afR qfcTfcT TOFT TO TTTTOT TORT W t I 


If if ^!TJ 




terft ^ #jMterrt ^ mg afr vffc f^ 

^ Jrrf^^ichcfi3tr srt ^ffuj #cft ^ simra 3Tt^t eft eft i 

JTraTeft ' t R f^WR 3Ticf>g1 cfc 3T^TR mg 'ft ’STTTTRTt ^ >S 

4 3TRTTcfT ^pn 3 ft t 1 Wxf OTerfo *t $ 3*ram ^T 3 

100% % aft? f>cT ^Ref^r *tpt <r 15.33% 11 


to 


t?f[ ^ airara nm ^ror ^mn f^Rrr 



r 

3*51? 

2003-04 

2004-05 

2005-06 

4t. ^ 

29.35 

51.00 

58.88 

*ft. ^T 

0 

0 

0.31 

*ft. ^T 

29.35 

51.00 

59.19 


100 

174 

202 


araffH 

(«R.-ftw, 06) 



0 


134.84 


59 


3 cffvitR j%RTT 


f -* )L 

•717 fg- rtr*) 
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Hff% 

^4f 

100 

100 

99 

100 

3Rrfer 

% 

0 

0 

0.53 

0 

feT 

% 


100 

100 

100 

4^ vjejVi ^>t wn^r 

41. en 

*** 

*** 

v» 

*** 

*4A 

^'jil 4 3rmTcT 

41. en 

29.35 

51.00 

58.88 

134.84 

v3lfm % Nd^MIcH yfcklcl 3? 

^T 4 ^^feft 4 3TRITcf 

% 

6.07 

7.91 

6.95 

15.22 


TJ.3 4lFT, vlcMIcJH <TOT ^TviTR f^RTF 
^.3.1 4f ffe 


^ftef: 3nt4tent<RT ?rai 

5?Rlt 

2003-04 

2004-05 

2005-06 

vifa arafo 

ilv^l^l^nt xfs 







41. en 

*** 

*** 

*** 

*** 

3RT vJcMT^ 

41. en 

*** 

*** 

*** 

*** 

g>d arrom 

41. en 

29.35 

51.00 

59.19 

134.84 

f>ef 4 ft 

41. ^T 

*** 

*** 

*** 

*** 

nff% 


100 

112 

141 

157 


19. mffenT^ ^RT cRf fel FFT ^ ffefRUT ^fm. fel ffeft CTSTT ^=nfr ferl ^ 

TRTT 3TT2TTcrt cf>T yfl^cW ffe^JT W t I MlRlcbl^ fel t % ^ Wfe 200304 ^T 

WtT 3Tfe§ ^ eRffef fel ^TPT 4 STcfefeft ft t I 

20. Miffed 3TFT fel # ffe fe 'vS'cMWH eft fePTT 4 felt ^ STTETTeft 

4 cjftf cpT -^H ffeuf fen t I fef 2003-04 4 feft % 3TFIRT feoj; fe 
v3cn r ^ T fet form 4 fenci 6% sn ^4 wn 3raf4 4 ^ ^ nffenr fe ^?r 4 -15% ^ wn % 1 

w.4 g>t om?n, wn^r enm ot*ti vimiVi 




2003-04 

2004-05 

2005-06 

wn <wf4 

TO 

41. sn 

*** 

*** 

*** 

*** 

TTff% 


100 

126 

133 

138 

4^^ w i«n 

41. ^T 

*** 

*** 

*** 

*** 

a?f% 

^41 

100 

112 

151 

158 

1 te!?FfTi; k 1 4s L“ lultttB 

% 

72.54 

64.22 

82.88 

83.02 

nff^ 

^41c^ 

100 

89 

114 

114 

v3<M!3=T 

41. ^T 

*** 

*** 

*** 

■ A** 

m^Ri 

Klffil 

100 

133 

175 

183 
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TT ^RTT 

1032 

sfl I ^ 200 


^\Z cRcl t fa $T*RTT, V3cqi5M cTSTT $T*RTT vJmJHI % TTPI 3 & 

eTcfT t fa 2003-04 ^ ^FT TWU ^ TFJ£ sid'lM ^ STHcTT 

^ipt ^ ffa yr^rmr 3 ^rhr arefa % ^ft 1428 *ft. ^ 

)4 3> TTO cR^sit cFT \3 cTRFI 483 *ft. cFT SJT‘ afl7 ft ^RFT % 
? ^5T t I Hjf% ^ ^ ol%6 ^RTT t fa ^ *& ^cHI 3 W& 3F# 3> 
83% ffa ft aft I 


«©T T9»! ^TF5IT 


4<M$ 

2003- 

04 

2004-05 

2005-06 

4t cFT 

*** 

*** 

*** 


100 

127 

._ 143 




SRI 




ms i 

■Gi 

^^ESEI 


5>d H R 


5Tffrl 


4r. ct 


HT. cFT 


4t. cFT 


Jft. -5H 


% 


'tjrJtacS 


% 




% 




% 


2003-04 

2004-05 

*** 

*** 

100 

127 

*** 

*** 

100 

12 

29.35 

51.00 

100 

174 

*** 

*** 

100 

112 


*** 

*** 

100 

113 

*** 

*** 

100 

64 

5.25 

8.16 

100 

155 


2005-06 


128 


59.19 


' 202 


*** 


; 132 


134.84 


i 459 
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23. ETfsteft ftlci ~<?Rcl 1? ffa v»n?T *joT faft 3*faft 2003-04 fa pel'll ft fapcT 3?faft fa fa^H 
’TRff ft g>oi *iT'*l 4 57% fa ft 2ft \3ftt 3jfaft ft fa^T ^FT. T T TJ T. % 3TRTfa fa WMR 
ffaft ft 359% fa vira^tT <jfe ft 2ft ui«lffa viClVl fa ffaft 4 fa4d 45% 3fa fac^ 
vi^l<fa fa fl# ft 32% fa ffe ft 2ft 1 Mlft)4>l^ fft*^ ftft t ffa ‘HT^cT 4 Wtt fa fcHT 4 

fa 3TRT?Tt ft 3Totffaf> ffe ft t I 

24. 5TTtorft <te t ffa fa^f ^3Tt fa ftFT ft fftftR ffe ft t I *JcT *lft 2003-04 

fa fcFTT 4 'JlR 3?faft 4 ftFT 57% 2ft | m f^T, fa eft 2003-04 ft *** 

% 2n vSTFET 3Rffft fa fa*H fteR *** % fa 7 RT 2TT | ^ft ft fa?^ tfa fa 3TRTTcft ^ 
ft^TT, fa 2003-04 ft 5.25%. «TT, faW sfafafa 3te 15.33% fa TRIT 9TT I 3RT: 

fafaRift ftefa far t ffa fa^r smnfa fa fthi fa wfa far tefa w m teT t I 

f. 5. fac^ *re fate amid)' g>r fate wm 

25. faPT 18 fa vjq fam (2) ft fa^ ^ WeTCI fa 3F^TR fatef tR trtfecT 3Tmfa fa 

STURT fa Wlft ft W fa*R faftlT fa cpm TO ft TRFT vJdlW fat fate fat fcHT ft 

fate 3TRlfa £[RT fate ft SlpllRlcb cffacft ft t 312M W ftft 3TFJTcft % fa fate ft 
falFT ^RR dcR 3T^J2R ffalcfe 3flt t 3T2RTT ^faf faft ^Tcft ft **b l 4d 3Tlt t fa 

3RTOT tr#d faftt I 

26 . fa*RT gfaftt, cFT fa^RT W fftfa, fafRT 3 RRJ^H cT^TT fa*RT ftftt, faft fat t fa ^tfar 

ft HTfaffat ^RT ftfa ft faftcT 3TRlftt fa ^fpT fa fa^Rft W ^T% 3^M fa 

fa^ fa ^rt t i f^r fam fa yfauHift fa ^qrrro ctfrt, fft^er ftfa 

(^T^T3Tlft CT21T faft ftlcT fate (T^TSTTtfa) fa fcRT ft^T far ft 3TRITfa fa cTFRT ft 

fa ^lt t I 

^.5.! uli^ll^H 3Tfaft ft fate JjofatM 


^<w4 

?wrt 

200S-04 


2005-06 

te 

amfft 

Gls$ <# cii-'ia 

^)./f^>.TIT. 


*** 

*** 

1 *** 

W^Frl 


100 

93 

101 

102 

Rri?) cflHtl (^H^'H 3 II^ 

^j./1fa.TTT. 

*** 

*** 

*** 

*** 

5f#r 


100 

98 

121 

119 


^.6. fate cbdl^n cTOT fate tR fftfa fa JTORT (\te Sffaft) 


vrfjg 

^ 4 >l^ 

viR. 06 ft ffa. 06 

Pt«id R$j 51 

^./ffa.TTT. 

*** 

trft* #FRT-far 

'S./f^>.TTT. 

*** 

<^lHd 

^./fo.TTT. 

*** 

<^lHd chcftcTl (%) 

% 

62 - 67 % 
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pr trc ft# {%) 


dff vicldT 


oft i>m 

Wl cf^RT ft# 


^/ftf.TTT. 




% 


65-70% 


9.6.1 TOf 5RT fe *nj ?T«fc 


27 . ^ fen t ft> 'HRd # feKl#T TOTC feRT c^PT 


Tlfe ?TSTT *Jpn ^ 3lfe> W fen f 3#fc f?Tfe TO# SfRT #*RT cR SOFT ft 


7JI ^ feT TO f ft> HTfe# % ^ ftfe #T # fe #t nff feT f 
% TO# 9 TO l fe TOTC 3ic|^d #*RTt tr t^T TO t cWff% ‘*jT 7 T# 3> TOt 
W TO eTFRT fet,# Tfe ^ cRIT \3fFTT f I t 3TFt ^ flcf> $cT t % TO# ^ TOT # 

3> ftft4|U| 3 *llftd 3R3T eTFRTt # TO nff fen %■#* TOd # 


« TO 
TOT TOR 


gn fenr Tmro ^ 3Tfe>n?TO to Rife fen t I 


9.6.2 Hlfe#t 5RT TO 


28. 

Sltfe 

WHfflST ft 


snfrntft fe fet f*ft> fenpR nr^r to 3fer tg ibm fetft cr ftfer 


trj# «rfcT 3fer # fe I TOft fe trc feR feT p yrfeT^ ^ fe # 
t l Hfolf&d gffc # 3TpTK #*RT fet# cR ffefrro fen t I 




T5» 

2003-04 

2004-05 

2005-06 

v4!-H 3Rft 

■EE& 

EgESMI 

OB 

*** 

*** 

*** 

AAA 




100 

98 

121 

119 



^i./f%.Tn. 

*** 

4r4r4r 

A** 

AAA 

■jg 

Sfll 

^>./ft>.Tn. 

*** 

*** 

AAA 

*** 


RT (%) 

% 

31.24 

23.22 

9.36 

62-67% 


29. 


fei 


30. 

3j|iiial # 

ffefrcT nW 


\jcfr 7 T # 
# wn 

TO 

62-67% # 


31. TO 

fetra ^ 


pHT 
TO #*ia 


TOtn # feel ft# TTlf^r # RTOf TOtT TFRT tfejVl fRT TOT 


fe^ree dr fetere p Tfe ^fer tok ^ to fe to t l 


infers ijrt % wm sr^r 3mf?t mfe 


|ife 3^r np ^pn to ^ dtnfe fe^t s?rt 3fe p^fer ^rfi 
^ otto nx 3fet ferfe nfn sfer ^ 

sffer feer fM mf^i ^ ^tist ^ i ^ irfefer anrot ^ np 
dinfe m sfe ^ n^fer ^jtot fenr ^ i7<> np nro 

vJcMI< 5^c«n ^T v^J^cfR ^ f I ypf 3Rf^l ^ ^?Pf cRT % cp|*1d 


^Tfe 


#m ^ mf 7]f 


c^trt tR feSt ^ Wku i ^ nfefer ^R#r dtnfe fec^r |[rt 3fe ^rr ^ 


TOT 


fem TOrt 3> 3nw w ^?r % amrmt fg f^efrfe np cfecft 
^~dYn % fe afer fg ferfe arf^r #?r cfe?r ^r nf i Tjf ^ to % 

ft# 65-70% # ^ it I 


t? 


} 
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32 . ^sret m> ira* foTfor #ra*t srf jrcga f* a* 4* tow wtt ftort m wm fo 

t 3 ^H» w mi tfsrar * ftWw * wfta sm wra % tfif&T ^sjwt wf 

font tafRwi ntr fofra ’tm ^i 5 *^ wnw ^ % aifon ^ ^n etm w 
font t ^flfo ^r <km«w>/R4i<rc ? m ^nnw wtfa smt ei fen? ^n% ^ ^R”i 
M l fS l folfl l tTTRftR <i^i<^ ft R«r>l4 R?T ^TeRTRR ^£\ RR 'tfft ! 

tf.7 RlftR ^TRIT cf l tR fttRR fHT W 3>I SHTW 

33. uTft^a m RTffcr «ranft w ftt*m m ft ^ ^ ^ 

ftftt ET^l RRT ft RgR ^ ^ ft^ ft ftt r£ t I 


34 . jntortt ftre Wr t fft fffft araft ft ft^R simra fttReft ftt Rffft ft f^m ft w 
^rar t fft 2003-04 ART 2004-05 ft ft*TR ftft ftlRR ft ^ 

^ 3FTPW st ! RRifft wr anrft ft ft^R rf w R<re rrt, Rftfft ^ftr *? R? 
sfhr fM fttRR ft Frrs sift I wr mfa ftftRR ijftR^ Rft ^ ft a RR# ^ 

c^trfcT ft ftt PKI^d snt I 3TR= Mlf^cpl^ RR RF t fft 3RRTRt RR «IMK ft Tmfcicf ^Reft 

w hR<3>oi jwr w 11 


tf.8 ffllft ft ftftf^cT 3FR RTRR°ftf R>t 'rffa * 

35. fttfft ft R^c| OTtR ftt RTRT RRT fttReft RR Rlf^T 3TTRTcft ft KRTR tfg n fffft ^ 
^UlcT Hy* ^T 3RRTctl R% RT^I ^ ^RRT, ^RTRR/«TRRT 'dH^TR R4 

vJ^fTR g§t ffcft * ^T8I--RM RMTR * WR % RMTR ft# * ^ ^ ^ ^ ^ 
yp ^ vjq^ T q | R^ 'gRT 3FR 3nf^F RTRR^t ^ RftR ^ R^ ftp# ^3#R ^ H? 
5Tft ^ grt^RR R5T Rddl t. ftTRR5I ft#RR ft^Rl^RR f^RT RRT t : - 


^.8.1 eRR R*IT RRJR RRTF RR RRtfftR) RR ««iif^n RRFJ 



?r4 

2003-04 

2004-05 

2005-06 

vjliti 3<qRl 


KiflkiSlLH 

*** 

*** 

*** 

**+ 

EL^HHMPPHi 


100 

93 

101 

102 

BL?aEa UfiKkl&IICisSS^H 


*** 

*** 

*** 

••* 



100 

98 

121 

119 

rir/biPI 

HBkSfl 

*** 

*** 

*** 

*4"t> 

R^fxT 


-100 

-55 

45 

18 


>Pl/5TR5 

*** 

*** 

**4* 

*#* 


■EyI3i 

-100 

-70 

65 

27 1 

Man^t 

^./orrar 

*** 

*** 

«iiii«K'l! 


jra^r 

■EuS9 

-100 

-71 

Hi. 

am 

R55RH1R 

^j./cTRS 

+++ 

*** 

*** 

*** 

Rftrr 

^^3S' 

100 

70 

-65 

-27 
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36. 

arafft ■ 

4 229 

ft** 
Ft 1 < 

clot 

t I 

7.8.2 

pfaft ff t fft ^efm ftt wr w ft pmr ftr eft cjpft ft 

ft?TF 2% eft |t, f^RTcft gPFT ft ftft[ fttFF ft pH PFfft % ftflF 19% eft 

it 1 5# TOlt TOS pm, ftl 3TTFR ftr TO 2004-05 ft HebKIcTO «n, Ft 20tf5-06 
> (^ftq«s) ft pm ft hR^ip Ft to aft? arraR ftr ft ptf aiftft % ft^F F^ft 9% 

5) eft RKMe pit 1 ftftt tr vjftH ft pm (ftftanta) ft ftt f# Fffft 

HF: FTlftF5lft FF FF fft**fit t fft Fdft 2005-06 TO PTF 3TFftt % ftFF Fft^ F^ftF 
[feT ft ^FK f3F, TOfft Jlfft F^f ftftt PTFcT ft f% eft FTOF F>RF FTFT PI TOFT 

fftftp ft arm 7®rr *jufi vjcift ftt omm 


IH 


Fmf 

2003-04 

2004-05 

2005-06 

.RTF afcjf^l 


KifiSi 

a 

FT/cTR? ' 

**+ 

*+* 

***; 

**+ 

W* 1 


KS9 

-100 

-71 

mu 

72 

jj^ggy 


P./eTTP 

»!«•»« ♦ 

*** 

*** 

++* 

[TTffrr | 


^4)c<<s 

100 

172 

175 

142 

■■■■ * VI 

ggyyig 

it* 

P./TOT 

’*** 

*** 

*** 


FffrT j 


^a«l<6 

100 

no 

— 

109 



To./PRsf 

*+* 



*** 

CeTkM 

* 

KB 

100 

146 

157 1 

128 

Pteilfac 

(pm 

r Tfft ft ptf 
ft 3TTETR 

% 

*** 

*** 

*#* 

*** 

TTffrT 



-100 

-48 

72 

56 




t fft 3rmp 

7% TO vH 

05 ft ftftm - 
!TF FF tjccw 

ft ftRm ^en 

f ft v rv v r\ 

ft 2004-05 ft ft^TF 

l ft i it 

ft ft^TF .^cbNIrHcb 72% Ft 

F TO fft vjftm 

FF F^ft snt 1 

67. 

469 H : 

3TTF 3? 

Ft aft 
ft! f^i 

7 . 8.3 

wilftwQ ftre 

1005-06 ft? ftftH* 5 
[FT? Ft TO 2004- 

r pH graft ft ftfc 

fet 4 PFt 2005-06 

s3WIF*bdl 

ft* ftt ^PFT ft, PPftfftcT 
3TFfft ft ftFF 28% ftt ff< 
™^imcb sft, vft 2005-06 ' 
56% 7F ^ 1 F^f TOR F 
R ^3TT, PTF STerfft ft ft 


1 



2003-04 

2004-05 

2005-06 

PtF 

arafa 


E 


a. ff 

**+ 

*** 

***’ 

*+* 

□ 

|fft 


100 

124 

164 

175 

38, 

Ft ftt 

Frfopft ftre FRft t fft ftft thrift wr ft pftftcT ptcRt ff F?frft # fft pfjn 

pci'll ft pftft ft ftRTF vdcHiqc^ai ft 75% ftt |jt 1 
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9.8.4 ^GRTR tfSIT 



$4>l| 

2003-04 

2004-05 

2005-06 

yffa 

aiqft 

'ftyiRR (vjH^iR^) 

'd. 

*** 

*** 

*#* 

*** 

qffrT 

^41 «i^ 

100 

107 

107 

105 . 


^»./cira 

**+ 

#** 


* ** 

qffrT 


100 

109 

123 

150 


39. VllftM$ ^ Mft t ft> %WTR 3? M? ^ ^rf ^ooR3%T 4 fad-l ^ ^3T WT t I 
^4ft<S ^ H 3imR ^cHT A ufm 3Rlft $ fM* 105% ^ ffe it I 3WT7 ^ 

pci'll A 3I^ft cfr 4Rld *1^<3*l ^ 50% <rf% it I 

9.8.5 _____ 



^chl^ 

2003-04 

2004-05 

2005-06 

3mft 

ar^q wra? 

ft?. m. 

*** 

*** 

*** 

*** 

mfa ^F514> 

ft?. HT. 

*** 

*** 

*♦* 

*** 

3lt^RT 'Wi^i 

ft?, m 

*** 

*** 

*** 

*** 

qffrr 

^414^ 

100 

149 

107 

38 

Raft 3> Rqdl wjzn % 
wr A sflw 

^i. 

♦ ** 

*** 


*♦* 

qfftf 


100 

131 

u 78 ’ 

27 


40. m$m% Wr t ft? sfrw w^rt eft ufftr w Mfftt t ft? afrw hiok^ 

3TTEJR ^ 3 100 ^T t]£<*>>! v5fm 3raft 4 38 t t| I MiftcW'<l McT t ft) Mft? ( vjff 

2003- 04 3'**** ft^ft eft ft^t MRJM SIT, MW OTclft 3? iftw WMT **** ftMTt ^ 

I 

9.8.6 dfe 

41. WT *1 ft fft* ^ 3TRTN ^ ^T MW 3Rlft Wcf? W 1 ^ M <T^ 3TTWR M Mf?RTMcf? Rfftf 

^>sft Tit I M^ 3? ^RlW tf'dHWW cRIT ft^t 3 ^ cjfe if 'MchKIrH^ WffcT wt I ^ 

2004- 05 A MW 3fR ftjft *ftw if RKIcie 3Tlt; dd^dld 2005-06 cRTT MW SHlft 

*t fftr it I MR ^ ffe W^ 2005-06 ?Rf? ^TMMRcj? Wcjftf 3ffc MW 3Rlft 3? ^RpT 
ftrciww ^firfr 11 

9.8.7 f*ft?T 

42. Miftchi^ ftw Mft f ft> ^3t ft wrt ^r ^?cr fq sfR RTftw Mwmt m 

m i ctM sjm? mirj 3? ftsift *t ffe. Rft wwr?rr *t w^o£ ^rstnr % 3WN ^ 

^r \P 3iwft dW? cR^^tr clot MTWT *t ff^ t I 

9.8.8 TO a£t ^RTT 

43. WTftw?Rt M t ft? iqftd MWt ^ MM vJ^fPT c^l ftm ^faT d^? dcT 
RfW W?^ft t t Mft? ^W ^ ^q A RRRT ^trn W Mfftt t ft? \5P 3I^ft tf ^TTftRT 

^r ^ fcR ftsfrftd RfW TTTftpr 3IMftg? t I 
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48. 4TOOT fcfcROT TOTft TO?ft TOTOTO TOF ?W 4R fftlT TOT RT fft PcTTO^ ROTTO? TTTO^T 
fftRR ftt yfrT TOcTO TO?ITO TOlft ft TO^TTcT TO 4? OTftt TOfTO oqcJTO 4Rft ft fcR 
?TO ft cfSTT 3TT4R4TOTOT TO 4? TO*T TO qRu||4 ft TOTO 4? fftTOR t%TOT TOTTO I TOfft 

' TOTOTft TO TO?ft ft fft fft?ft ft! IftcITOg 4STTORft .44^4 fftRR TO TO? TO TO ft I 

49. TOTO^TOT TOftR ft 3TTTO? 4?, 4TTOrft TO fftTO 4? 4§ft ft fft cTO, 4TO4 TO, 
fTO 4? 3TO ft TO£T ft cfft 2003-04 cT^TT 2005-06 ft ft?H fttg TOftT ft TOTft-fft4T44 
ft gm? f4T ft TOft TO TOft ft TOTOT TO^T PRITO 3TTf ft I 4?rft 3TeTTcn, TOft 
TO! ttot ft ?TO ft to4 TOrr ft gft? pn ft TOft gftrft 4ft ftt gro ft TOft 
TO TOP ft ft?T4 SfiTOt ft TOTOjtf gfe eft, TOTO 3TO ft ft?T4 TO! TOTO3Tt ft! 
ffe TO TOTTOTO efT I TO ^ 2005-06 ft W ^ ft ft' PRTTO 3R4 RT?TO 
TOTTTO^i ft TOTOT eft TO TO TOft ft i|ft PRTTO ftt TORft 3TTO eft, TO TO 3 tTO ft 
4TTO ftftft 3TRTcft ft TOTOT eft j TO ftt TOT TO fft 3TRTRft TOT 4f4 gc 4 TOj #1 
eft TOT44 4ft 4TO TOR ft TOH %, TOlft 4F ftft?T fftTO ft fft TO ftftft TOTcft ft! 
4TTO TOTeft TO 4T4T fTO RTcTT ft ft R?rft 44T4 3TTO wfft<£cH ftfft I 3TOT: ,TO fftTO 
fftTOTeTT vSTRU ft fft \3£jVl TOt 4T?ftft5 aftft ^ I 

l?.10. cbWUHrHcb ?TTOT 

50. TOTg TOftT TOt gt' arfft eft TOTTOff ^ TOft ft TO ^ft ^ feR TO TOTOtftl 

toto ^ 3rgTO 3.5 ^ 3rgroT ft to ^erTOTO TOigero £Rto 3ifftfTOr ^ tot 

fftror 11 ^ srpg - l ^ ft?r (v) 3 Tg?ro f ^TTferorft ft ^dftr gft f^fft to ?rftf 

5TRT TORTOt ^eTT ^T^ mRuihI ^ 5TTO efft TO efft ft | ttTO 3TOcft ^ 3TRTTO W 
TORTO, fTOft TORR ^RcJ ^TP TOt arfft ftt ^fftt ftT, ftt TOTOT efft Tjft fTOft RF 
gfftfTO fftrorr tot Reft fftr aror tortoT ft gft ftroTO arfft TOn 3roftt eft tonr r# 
eft I RTO ftR ft TOfftH TOTTOeft eft TOT ft TOTOk ffe (RTOT 3Teft TO TO ft f%Rt ft 
ftTOt ft) ft ftftTOTOTOM -eftcj TOftT ft TOTOR f%?ft ft ft ftftuTTTOTOSq Rftj R?TftT ft 
TOTOR f%# ft ft ftftRFRTOM ftfcj R^fPT ft' TOTOR f%?ft ft PRTO ft TORR Rftg 
RtfftT, TOTOR ft TO ft ‘ffe ft 3RTO 3Rftt /fftftt ft R# TO? RTOT'.I fRft 

tRrttotot sRg rTO 3rqftt ?ro arro tot totR r# to? ?ttot, TO 

3TclPr ft ft?H TOTftT ftcTTO 83 iftcRRT ejT I TOTTO: RRpT ft TOTOT? fl^ft ft 

fft?TO ft ftRRTTOTO? rTO ft TOTTOT, fftftt TO §TTO TOTftT ftt ffe eft TO 

^ I 

51. STTTOt ft TORR ft TOfftTO ftftTcT TOftft ft TORR ^ftcj rTO TOTOft ftTO ft 
gPa R^f TO? RTOT I ft^RTORnR 4ft 2005-06 ft gTO? 4Rtft ft TOTeT TORT TOft ft 
ft?FT cTTR, TOTO4 3RTTF TO fftftR 4? 3TRT ft fft?TO 3?ft t I TOFT Rftg rTO TOTOft ftftft' 
TOft ft TOOT |3TT 4ft! TO 3T4® ft TOcT 3TT4Tft ft 44?R wft TOlft-pHTOTTOT ft PRT4R 
3TTf, fftTOft 4F TOeT ftTO ^ ftt TOPJ Rftf TO? TOTOT I 

52. ot: TOrorft 4?r ITOft 4? 4|ft t fftr to^t ftR ft sroftt ft tot?r toTO 
to! cIkTO to TO Fft ft I 
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cfjRun tin 


^ 3TFTTcft ^ ^ 


-j[Z efT^cT f 3RJ ^Tt ^ ctfrt 3TRTIcT "H# f^ t 3TcT: cf ^ *R 

^ OTRITcff cRT arfcf cRT cPR^T ^ RRT RT TTcFkTI t I 




cT8JT/3Ty^T ^ x TTgfcT 3 


i 


P|tc^4 *R Mgx| t 1% vr|j^ ^Tcrf^ cfl^M TFRT HlH ^T^vcR 

dcf 3Tcrf^r cfc ^pt cRf3rt ?rcn *tft 4 wntrpp 

t I cRf3Tt cT§t JeT HFT 4 3TPTR ^ cf>t cjeFfT 4 3^ cfr 

c[fe y^Rld ft t t ^cj WRTR 4 WT1R ctt -md R^fcf ^ cfftt 
pt Rtt f3n t, pft c£ arj^TR ^cj ^efm <£r ft flfct ^ cprut 




vJWIUO>f eft cillMK MpIciyicHcb M^fcmt H2JT ftrf JlfcRqSlf 


^TcfjT cpRR 


(qcr>Ki, ^RcJ 

vH .5 Piillcl 


58. mol 
■£FF "Htt cp^T 
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59 . ftrt srj Rr# vjitm ftr srf?r fR ftt TOrr Ft, # 

^Hcb!^ 3 Rtt cTRTf TOT t | 

FT. TOTOTTrTO TOtft fowl 

60. TO^TO TOR ft ptR ^ RF f^RRJ RcRdl TOT t f^ ftft ft PRlRtd 

TOf^ TOTft TORTR ^oft, vS^fR ftt £(1Rkf§c1 ftRd TOT ^|ft|cr»|cr5xll3ft cf?t 

cRg ftt Plciel R 0 I TOjoft ft TOT t, fft# Rx!c^ v3^Vl ftt STfft ft t j F#t RF ftftR 
ftcTO t fft ftroj TOfftf ft trrro tot Rftj ^etR ftr ft srfft ft ftR tost 

t I Rfer 3TTRTft ftt RTRT ft 3T?RfftF ^ ft TOW TJFfR ft W ft# ft 
3TcRf£TR> PTmicR 3TTt t I 3TFt RF ft ftw RRT t fft ft?T ft ftR^ 3TRTTcft ft «TMR 
ft# ft ft ft#TTOTOR #c£ \3SfR ft «tMK ft# ft ft fftRTO ft TOW #cj 
^#R TOT ft ft 3TfWT 3Rft fftfftft ft cffe Rtf TO? TOR I F^ft qRu||HW^M TOR 
3TRfft ft ftWT ftftj Wr ftf fftftt ft ft# TO> ^Tf ft % Rftj^ftR 3Rftt TORT 
TO FRcR TOR# TOT TOTt I qf#RR: ^#R ft RTTO? ft# ft fftWR ft TOTW #o| 

^#R ft TORTO, fftftf TOT TORT TO#R ftt STft ft t I ## 3TTRTdf ft FTCT ft 
3TOftcF> fttTO TOftftt ft TOW TOft ftRcft ^ cR TOR i 

t rf#T J TRTOT, TOR 3Rft ft ftRR ^R ft RR, RTOR 5TTOF TOT ## TO 3TO 4 
ftRTTO 3TTt t I 3TOf&TO ft#T TOftftt TOT RftcT 3TTRTft ftt TORT ft 3RlftTO ft 
RR^T RR, TOR TOTF TOT. ft^T RT 3TO ft R# ^T #cj ^#R ft rR ftTTOTO W 

qftr^cT tor tot t, RTO^r 4 # 2005-06 to> ^tr ft torr rr 3Rft ft ftro 
ftRTTO 3TTt t I 

61. 3R: srrftcR$i fr to qf^t t fft rtoM ftwroft ft ftro 11 f«tt 
qrroftft qRR ft 3Tf^q- 3.5 ft 3T8?T ft *ft?R TOT^'^T ft ^eT ft rRcT 3TRTTcff ft cRTOT 

^RR ftr TOwReb arfrT ft t I / 

s5T atfcR urftr mRu i r 

62. ^3R TO? ftr; qTORft FRT TOcTOT q>^t ^t ^JTOT TOT fft^ to f#TO 

F2TT f|TO^ q'TOR^T ft PftcRt ft vjTftq TTTf&q# ft W TOcTOT TOft 3TTOTT 3RRT 
TOT^RT Rtft ft TOJTO? F«TT RTO TO STfcT ft #TOT fct#TOT ft 3RTO TO, Rf^R# F^f 
fRs# TO qfct t : 

i. ft *jeT ft 3TRR qrftcT fttHdl TO fft^ RT ^ t F8TT TOft TOTOT #cj 

toR ftr qTRfcR) a# ft # 11 

ii. M ^ Rftfrld TTTOs TOf# ftt ftt# vRft TTRTR 

«TlrRl%5T cfft^cT TOT yiR|cbl*Tl!3Tt ^ 5Rg3Tt cf5t folct cRJfft | cieiT 

v?#n ftr erfcr ft t t 
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l ft mg 3TRrrat <& w feft 3 $ mRutmww tRoj ^ 

ft Placid snft ft ^ cfj argFq m^\ RPRfi ft ^ ^ 


tRir cf^R cp^Tcfr ctstt qifeer ^rraicfr ^ mu ft ft fto, 

ftftF qq 3rnq ft qftft ft ^fm - ft rtJ-PiricH' qq wfcifcT q^r t t 

^ ft?T ft qrfecf 3TRJTcff cj?r RR ft 3T<ftftR c[fe (Wf 3lftf ft cFTT FR ft f|# 
ftt) qRuiiH^^iq vJ£lVl ft «II<4R fl^ft ft FcftftR Pt^RFd 3ITf ft I 
JTfR, Mlf^Rlft, ftft F^RT ft ^JcT ft 3T3FT q?f ft PlftRVd F^TR ft^f FF 
r ft ctsit fftqft 3 tr ftqR ft?T ft wcr cffr fftftftqr, £Rr fttft 2942 ft 

VTSTcTT fcjrqft 3RT ftRq? ftftf ft iTRcT cffr 31 m IRH d ^TRFfttftftF qftfeR ft 
144 w ftft fcFRT. RT PFddlRcb qiddM ^JcR cRT^r ftf Ri^lR^I Rqft 


% mz&R ft 3iftfti ft f%q*g; RiqqRyi ft snmq qq ft) ft ftcfft Rftt fttft 
ftftqq ft Trim qrwft ft 3Fj^fK ftftnY[cR, mm cfsrr ftft Rq Fftftfti 
CJT ft RTR ft) FT qfftft I 

m. %Rq, srfftmft 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 29th May, 2008 
FINAL FINDINGS 

nti-dumping investigations involving imports of Diclofenac Sodium originating in or exported 
om China. 

I4/4/2007-DGAD.—Having regard to the Customs Tariff Act, 1975 as amended in 1995 and the 
iff (Identification, Assessment and Collection of Duty or Additional Duty on Dumped Articles and 
ation of Injury) Rules, 1995 (hereinafter referred to as Rules); 

ROCEDURE: 


/ 

rocedure described below has been followed: 
i. On 4 th June 2007, the Designated Authority (hereinafter also referred to as 
the Authority issued an initiation notification, duly notifying the same in the 
Gizette of India, initiating an anti dumping investigation with regard {to imports of 
Diclofenac Sodium (hereinafter referred to as DFS) originating in) or exported 
frem China PR, (hereinafter referred as subject country). The Anti dumping 
proceeding was initiated following an application received from M/s. Kairav 
Qemicals Limited, M/s. Amoli Organics Pvt. Limited and M/s Aarti Drugs 
Limited (hereinafter referred as applicants) on behaif of the domestic industry 
representing a major proportion of the domestic production of said product. The 
application contained evidence of dumping of the said product from the subject 
countries and material injury resulting there from, which was considered, 
su ficient to justify the initiation of the proceedings. 
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ii. The Authority notified the Embassy of China in India about the receipt of 
fully documented application made by the applicant before proceeding to initiate 
the investigation in accordance with sub-rule (5) of Rule 5 supra. 


iii. According to sub rule (2) of the rule 6 supra, the Authority forwarded 
copy of the said initiation notification to the known exporters, importers, industry 
associations, embassy of the subject country and to the applicants and gave them 
an opportunity to make their views known in writing. 

iv According to sub-rule (3) of Rule 6 supra, the Authority provided a copy 
of non-confidential version of the application to all the known exporters in subject 
countries and Embassy of China in India. According to Rule 6 supra, the 
Authority provided a copy of the relevant questionnaire to all the known exporters 
and Embassy of China in India. The Embassy of China in New Delhi were also 
informed about the initiation of investigation and were requested Jo advise the 
exporters/producers from their country to respond to the questionnaire within the 
prescribed time. A copy of the letter and questionnaire sent to the exporters and 
producers were also sent to the respective embassies along with the names and 
addresses of the known exporters. 

v The Authority sent questionnaires, to elicit relevant information,- to 
the following known exporters from China. 


1 Shandong Yibao Biologies Co., Ltd 
Xinglong Industrial Garden, 
Xinglongzhuang Town 
Yanzhou City, Shandong Province. 
China 

2Comfortcomms Group Co. Limited 
26d, Dushihuayuan, Xinzhou Road, 
Futian Dist., Shenzhen, Guangdong, 
China 


3Gbb Group Co., Ltd. 

Development Zone, Binzhou 
Shandong, China 

4Hebei Jiheng(Group) Pharmaceutical Co., ( Ltd. 

368 Jianshe Street Hengshui City Hebei 
China, 

SHebei Veyong Animal Pharmaceutical Co., Ltd. 

383 East Heping Road. Shijiazhuang City, 

Hebei Province. China 

6Medico (Shijiazhuang) Industries & Trade Co., Ltd. 
Room 7G, Block A, City Garden, 159 Xinhua Road, 
Shijiazhuang City, Hebei Province. 

China 

3 0H362/&&— V 
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E-mail: natinfo@natcopharma.co.in 

2UNIBI0S LABS LTD 
5, C-6, Poonam Darshan Poonam Nagar, 
Andheri (E) 

Mumbai-400093, 

Maharastra, India 

3MARKSANS PHARMA LTD 
Corporate Office 
601-622, 6th Floor, 

Chintamani Plaza, Mohan Studio Compound, 
Andheri - Kurla Road, Andheri (East). 
Mumbai - 400 099. 

Tel: + 91 (22) 4001-20-00 (30 lines). 

Fax:+ 91 (22)6702-10-04. 

. Email: info@marksanspharm&.com 
Web: www.marksanspharma.com 


viii. In response to the above notification, none of the importers or users has 
filed response to the questionnaire in the form and manner prescribed. 

j x . The Authority notified Preliminary findings vide Notification no. 
14/4/2007-DGAD dated the 28 th January, 2008 followed by a corrigendum to the 
same dated March 12, 2008 and requested the interested parties to make their 
views known in writing within forty days from the date of its publication. 


x. The Central Govt, imposed the provisional duties vide Notification 
No.46/2008 dated 10.04.2008. 


xi The Authority held a public hearing on 27 th March 2008 to hear the 
interested parties orally, which was attended by the representatives of the 
domestic industry only. The parties attending the public hearing were requested to 
file written submissions of views expressed orally. Authority in this Finding has 
considered the written submissions thus received from interested parties, lne 
parties were allowed liberty to file rejoinder submissions on views expressed by 
other interested parties. 


xii Arguments or submissions were made by only one exporter. M/s. Tangyin 
Yongqi (other than the domestic industry) before notification of preliminary 
findings. However, arguments that arose and have been put forth by the domestic 
industry after the preliminary findings have been dealt while finalising, the 
Findings. 
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:iii. The Authority kept available non-confidential version of the 
vidences/submissions presented by interested parties in the form of a public file 
laintained by the Authority and kept open for inspection by the interested parties. 

* lv **** in this notification represents information furnished by the interested 
arties on confidential basis and so considered by the Authority under the Rules. 

v. In accordance with Rule 16 of the Rules supra, the essential facts/basis 
onsidered for these findings were disclosed to known interested parties and no 
omments were received on the same. 

vi. The investigation of dumping covered the period from 1 st January 2006 to 
1 st December 2006 (Also called the period of investigation or POI). The 
lamination of trends in the context of injury analysis covered the period from I s * 
ipril 2003 to the end of period of investigation. (Also called Injury period) 

vii. The Authority conducted on the spot investigation* of the domestic 
idustry. The cost of the production of the domestic industry was also analysed to 
ork out the cost of the production and the cost to make and sell the subject 
oods in India on the basis of Generally Accepted Accounting Principles based on 
te information furnished by the domestic industry so as to ascertain if anti 
'umping duty lower than dumping margin would be sufficient to remove injury 
> the domestic Industry. 

v\ii. Request was made to the Directorate General of Commercial Intelligence 
id Statistics (DGCI&S) to arrange details of imports of subject goods for the 
ist three years and the period of investigation. 

x. Wherever an interested party has refused access to, or has otherwise not 
ovided necessary information during the course of the present investigations, or 
is significantly impeded the investigation, the Authority has recorded these 
idings on the basis of the facts available. 

ftOPUCT UNDER CONSIDERATION AND LIKE ARTICLES. 


EWS OF THE DOMESTIC INDUSTRY 


>1 lowing issues were raised by the domestic industry with regard to product 
ider consideration and like article: 


i. Diclofenac Sodium is an organic chemical classified under chapter 29 of 
the customs Tariff Act under the sub-heading 29420090 as others. 

ii. DFS produced by the domestic industry and imported from China PR are 
like product. 

iii. DFS is white or slightly yellowish crystalline powder, slightly hygroscopic 
in nature and sparingly soluble in water. 
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iv. There is no difference in Diclofenac sodium produced by the Indian 
industry and DFS exported from China. Diclofenac sodium produced by 
the Indian industry and imported from China are comparable in terms of 
characteristics such as physical & chemical characteristics. 

v. DFS is a non-steriodal anti-inflammatory drug (NSAID) taken to reduce 
inflammation and an analgesic reducing pain in conditions such as in 
arthritis or acute injury. 

vi. There is no difference in DFS produced by the domestic industry and 
imported from subject countries. DFS produced by the domestic industry 
and imported from subject countries are comparable in terms of 
characteristics such as physical & chemical characteristics, manufacturing 
process & technology (followed by most of the producers world over), 
functions and uses, product specifications, pricing, distribution, & 
marketing and tariff classification of the goods. The two are technically 
and commercially substitutable. The consumers have used the two 
interchangeably. DFS produced by the petitioners and imported from 
China is like article. 

B.2 VIEWS OF THE IMPORTERS. CONSUMERS, EXPORTERS AND 
OTHER INTERESTED PARTIES 

3. None of the importers, consumers, exporters and other interested parties filed any 
comments or submissions with regard to product under consideration, and like articles. 

B.3 EXAMINATION BY THE AUTHORITY 

4. The product under consideration is Diclofenac Sodium, originating in or exported 
from China PR. DFS is a basic organic chemical, normally classified under Chapter 29 of 
the Customs Tariff Act. DFS is a non-steriodal anti-inflammatory drug (NSAID) taken to 
reduce inflammation and an analgesic reducing pain in conditions such as in arthritis or 
acute injury. This product is classified under Customs Tariff heading no. 2942.0090 as 
per Indian Trade Classification. The Customs and ITC HS classifications are, however, 
indicative only and in no way binding on the scope of the present investigation. 

5. Rule 2(d) of the Anti-dumping Rules specifies that like articles mean an article, 
which is identical and alike in all respects to the product under investigation or in the 
absence of such an article, another article having characteristics closely resembling those 
of the articles under examination. 

6. The petitioners claimed that the goods produced by them are like articles to the 
goods originating in or exported from China. No other interested party has raised any 
objection to the claim of the Domestic Industry on this issue. In view of the above the 
Authority therefore holds that DFS produced by the domestic industry and that being 
imported from China as like articles within the meaning of the rules. 


C. DOMESTIC INDUSTRY 
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ilJMJ 


'S OF THE DOMESTIC INDUSTRY 


iwing submissions were made by the domestic industry with regard to 
he domestic industry . 

petition was jointly filed by M/s. Kairav Chemicals Limited, M/s. Amoli 
; Pvt. Limited and M/s Aarti Drugs Limited. There is one more producer of 
India, M/s. Meditech Chemicals Ltd. M/s. Meditech Chemicals have 
d the petition. The petitioners, therefore, constitute domestic industry under 
) of the Rules, 1995. 


Efi 


M*L 


iction of petitioners constitutes a major proportion in Indian Production and 
petitioners have been treated as “domestic industry” within the meaning of 


!uj 


S OF THE EXPORTER. IMPORTERS. CONSUMERS AND OTHER 


RESTED PARTIES 


Authority notes that only one of the producers of the subject goods in China, 
M/s. Tangyin Yongqi, has responded to the Designated Authority. 


C3. E 


‘c ynic 


ATION BY THE AUTHORITY 


9. The Authority has examined the submissions made by the exporter. 

10. The Authority notes that while perusing the response of the exporter, it came to the 
notice that M/s. Henan Dongtai Pharma Co. Ltd, a related Company of M/s. Tangyin 
Yongqi, bu a separate legal entity, had not furnished a separate response. The Authority 
also notes that M/s. Henan responded to the MET questionnaire at the behest of the 
Authority. ' o that extent the Authority holds that the response of M/s. Henan Dongtai 
Pharma Co. Ltd was not voluantary. 

IER ISSUES 

rmation available on various individual data sources related to imports of the 
is from China does not reflect actual volume of imports. However Authority 
red data available in Data Sources IBIS and DGCI&S for the purposes of 


WS OF THE DOMESTIC INDUSTRY 


Authority notes that the petitioners have submitted that the preliminary 
>w the actual volume of imports known to have been reported as per IBIS, 
l their submissions made post public hearing, the petitioners stated to have 
ch and every transaction of import statistics provided by DGCI&S and IBIS. 
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Authority further notes that on comparison of the data received from the two sources, it 
was found that there are certain entries in DGCI&S transaction-wise import data, which 
are not reflected in transaction-wise IBIS data. The petitioners requested inclusion of 
these additional import volumes in the import information on record for the purpose of 
final findings as per following details. Authority, accepting the submissions of the 
Domestic Industry on this score has considered data available in Data Sources IBIS and 
DGCI&S for the purposes of injury analysis. 


Year 

Import Volumes in MT as per 


DGCIS 

IBIS 

Consolidated 

2003-04 

5.00 

29.35 

29.35 

2004-05 

11.00 

51.00 

51.00 

2005-06 

28.50 

51.83 

58.88 

POI 

89.75 

110.79 

134.84 


9 

E. Normal Value and Export Price 

E.1 China-PR 

E.1.1 Normal Value for China-PR 

13. The authority notes that only one exporter M/s. Tangyin Yongqi responded to the 

initiation notification and submitted information. However, the information provided by the 
exporter was found to be incomplete and unsatisfactory by the Authority for the purpose of 
claim for grant Market Economy status to the said Chinese producer. Authority found that 
the response received from the responding producers had a number of missing links with 
regard to original date of establishment of the company, whether it was transformed from 
an already existing enterprise, investments, source of finance and other related details, 
which could not find an appropriate reply to the questions raised by the Authority. The 
Authority further notes that these missing links were proposed to be examine^ during the 
course of verification of the responding exporter, which, of course could not be carried out 
on account of the withdrawal of consent by the subject exporter. The Authority notes that 
the so called co-operating exporter at one point of time submitted a consent letter showing 
their willingness to have the spot verification done by the Authority. However they 
withdrew the consent at the eleventh hour and a communication was sent to the Authority 
by their legal representatives in India, M/S Dua Associates, about the inability of the said 
responding exporter to have the verification got done by the Authority and to that extent the 
Non-Market economy treatment given by the Authority for determination of preliminary 
duty has remained un-rebutted. Further the Authority holds to treat the subject exporter as a 
non-cooperating exporter for the purposes of determination of MET and concludes that the 
subject exporter is operating under non-market economy conditions at par with all other 
non- cooperating exporters. Authority has relied upon the facts available as per Rule 6(8) 
of the Anti-dumping Rules, to determine the normal value. The Authority has constructed 
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the normal value on the basis of facts available. Normal value has been determined by 
considerin » the actual consumption of raw materials of the exporter, who had co-operated 
earlier anc submitted a response to the initiation and on the basis of cost of production of 
the most efficient petitioner company. By adopting this methodology, tne constructed 
normal va ue for DFS, as worked out by the Authority, has been calculated as US$ *** per 
K.G. 



E.1.2. Ex hort price 

e Authority notes that for preliminary determination Export price in case of 
y Chinese company had been adopted on the basis of the claims made by the 
l exporter / producer M/s. Tangyin Yongqi. Price adjustments claimed were 
i account of Inland freight, Commission, bank charges and packing expenses on 
ansaction and bank charges in respect of FOB transaction for the purpose of 
y determination by the Authority. However on account of the inability of the 
to verify the records of the responding exporter, because of the withdrawal of the 
consent f6r verification, the Authority treats the subject responding exporter as a non- 
ig exporter and determines only one export price for all the Chinese exporters. 
The Authority has determined net export price on the basis of lowest of the 1 transactions in 
:iF, in respect of exports to India by M/s. Tangyin Yongqi as per the information 
by them in their exporter response and after making necessary adjustments on 
f Inland freight, Commission, bank charges and packing expenses on the FOB 
i and 4%VAT refund allowed by the Chinese Government. B|y adopting the 
thod, the ex-factory export price has been calculated as US$.*** per KG. 

imping Margin 

l the basis of normal values and export prices as determined above, the 
margins for all exporters from China PR, determined by the Authority are 
s per table below. 

____ IN US$j(PMT) 

r/Producerl Normal Export,! Dumping Conversion! Dumping Dumping 

hinaPR Value Price Margin Rate Margin Margin 

_mstt {US$2 fUS$i (INR) (%) . 

[ exporters *** *** *** 1 US $ *** 70-75% 

Cnina _=Rs. 45.67_ J —- 



e dumping margins so determined are significant and above de-minimus-level. 

.TIIRY DETERMINATION AND EXAMINATION OF CAUSAL LINKS 


iews of the domestic indust 



e followings are the views of domestic industry:- 
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a) The product was earlier attracting anti dumping duties and therefore the 
improvement in performance of the domestic industry from 2003-04 to 2005-06 is 
on account of this imposition of anti dumping duty. The performance has, 
however, materially deteriorated in the POI. 

,4 ■ 

b) Export price from the subject counties has remained at dumped level during POI. 
Further, theses prices have not increased proportionate to increase in input prices 
from base period to POI. 

c) Production, sales volumes and capacity utilization of the domestic industry have 
shown improvement in response to increase in demand. However, the growth in 
the POI was lower as a result of increase in imports. 

d) Profit/Loss (PBT, PBIT and PBDIT) of the domestic industry have all shown 
improvement up to 2005-06 as a result of anti dumping duty being in force. 
However, the profit declined in the POI with significant increase in dumped 
volume of imports. 

e) Market share of the domestic industry declined. This is due to the fact that 
dumped imports have captured significant market share of demand in India. 

f) Imports from the subject country have been undercutting the prices of the 
domestic industry to a significant degree. 

g) Imports from the subject country have forced the domestic industry to reduce the 
price stee'ply during 2005-06 and proposed investigation period. Thus, the imports 
were suppressing the prices in this period. 

h) Employment levels with the domestic industry have declined in the POI. 

i) Salary & wages: - There is normal increase in salary and wages with the domestic 
industry. 

j) Demand and market share: - Whereas the market shares of the imports have 
increased, that of the domestic industry has declined. 

k) Growth:- Growth of the domestic industry in a number of parameters shows 
negative trend, k ’ 

l) Domestic industry has suffered material injury and is trapped in a vicious cycle of 
volume effect and price effect. With increase in volume of imports of the subject 
goods from China into the Indian market as a result of excess capacity with the 
Foreign Producers, the domestic industry suffered loss of sale and market share. 
This resulted in adverse volume effect. Loss of sale forced the domestic industry 
to reduce their domestic selling price in order to sell the subject goods in the 
domestic market thus resulting in adverse price effect. The exporters further 
reduced the selling price and as a result, the domestic industry reduced the selling 
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price further and the process continued. Resultanlly, domestic Industry faced 
adverse volume effect and adverse price effect as a result of unfair trade practices 
of the exporting countries. 

m) Imports from subject countries are adding to the material injury, already being 
suffered by the domestic industry. 

n) There is significant increase in the import volumes in absolute terms. This 
increase in imports is in spite of best efforts of the domestic industry to sell their 
material even at sub-optimal prices. The increase in imports would have been 
more, had the domestic industry not made efforts to curtail the 3ame by offering 
lower prices. 

o) Price undercutting is significant. So significant is the price depressing effect on 
the domestic industry that should the domestic industry sell the product at prices 
matching the landed price of imports, it would not be abl4 to recover its 
production cost (leave aside selling, general & administrative expenses), 

p) Petitioners conducted extensive analysis of capacities with the producers from the 
subject country and the demand in that country, clearly showing surplus unutilized 
capacities with the Foreign Producers, which are likely to be offloaded to Indian 
market at dumped prices. 


G.2. 


G.2.1 


G.2.1. 


Examination bv the Authority 


Volume Effect of dumped imports and Impact on domestic Industry 


18. The Authority collected transaction<wise details of imports of subject goods from 
DGChfcS. The Authority also examined the import data submitted by the petitioners from 
secondary sources. As per the data, imports from the subject country, after considering 
imports from both the sources, have increased significantly in absolute terms and in 
relation to imports in India. Imports from China constitute 100% of th0 total imports in 
the country in the POI and 15.33% of the total Indian demand. 


Import Volumes and share of subject country 


Source 

DGCh 

: IBIS & . 
iS 

m 

2003-04 

2004-05 

m 

SB 

China 

5 R 

MT 

29435 

51.00 


134.84 

Other i 


91 

0 

0 

m 

0 
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Total Imports 

MT 

29.35 

51.00 

59.19 

134.84 

Trend 

Indexed 

100 

174 

202 

459 


G.2.1.2. Market share in imports 


Source: IBIS & DGCI&S 

Unit 

2003-04 

2004-05 

m 

Bi 

Market Share in Imports 






China PR 

% 

100 

100 

99.47 

■ 

Trend 

Indexed 

100 

100 

99 

100 

Other Countries 

% 

0 

0 

0.53 

0 

Total 

% 

100 

100 

100 

100 

Production of DI 

MT 

*** 

*** 

*** 

*** 

Imports from Subject country 

MT 

29.35 

51.00 

58.88 

134.84 

Imports from Subject country 
as a percentage of production 
of DI 

% 

6.07 

7.91 

6.95 

15.22 


G.3 Demand. Output and Market shares 


G.3.1 Growth In Demand 


Source: IBIS & 
DGCI&S 

Unit 

2003-04 

2004-05 

2005-06 


Domestic Industry 


*** 

*** 

*** 

*** 

Other Producers 


*** 

*** 

*** 

*** 

Total Import 


29.35 

51.00 

59.19 

134.84 

Total Demand 


*** 


*** 

*** 

Trend 

Indexed 



141 

157 


19. Demand of subject goods has been determined by the Authority by addition of 
domestic sales of domestic industry and all imports from all countries. The Authority 
concludes that demand for the subject goods has grown significantly from base year to 
POI. It grew by 57% during POI as compared to base year i.e. 2003-04. 

20. Authority further concludes that Imports from subject countries show a growing 
trend in relation to production of the domestic industry. The imports from subject 
countries was only 6% m relation to the production of the domestic industry in the base 
year 2003-04, which ha* gone up in percentage terms to 15% in POI. 
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PartI—Sec. 1 




G.4 Capacity, production and capacity utilization of the Domestic Indust 


2005-06 



Plan! Capacity 


Tre 


Production 


Ire 



Tre 


Production 


Tre 


Unit 

2003-04 

2004-05 

Mt 

* ** 

** * 

Indexed 

100 

126 

Mt 

** * 

*** 

Indexed 

100 

112 

% 

72.54 
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Mt 
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Authority notes that data of domestic industry on capacity, production and 
ilization reveals that the capacity of the domestic industr y for the group as a 
1032 MT during 2003-04, which increased to 1428 ; Vi " during POI, in 
i of increase in demand. The production of subject goods , . as 483 MT during 
d has increased constantly, in view of rising demand. The t .nd indicates the 
rose by 83% during POI as compared to the base year. 

volume of Domestic Indust 





Unit 

2003-04 

2004-05 

2005-06 

POI 

Mt 

*** 

*** 

*** 

*** 

Indexed 

100 

127 

143 

145 




i data on sales indicates that the domestic industry sold *** MT of subject 
ig 2003-04 and it increased to *** MT during POL The Authority notes that 
domestic industry has increased by 45% during POI as compared to base year 
is further noted that the increase in sales of Domestic Industry i is less than 
demand of the product in the country, particularly in investigation period. 
Authority concludes that, whereas, demand grew by about 16 index points 
>05-06 and POI, sales of the domestic industry grew only by 2% over this 


G.4.2. Peihand and Market Share 
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Indexed 


Total Import 


Indexed 


Total Demand 


Trend 


Mt 


Mt 


Indexed 


100 
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100 


100 
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112 
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59.19 

202 
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Domestic Industry 
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*** 
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Trend 

Indexed 

100 

113 

101 j 

92 

Other Producers 

% 

*** 

*** 

•trick 
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Trend 

Indexed 

100 

64 

91 

84 

Subject Countries 

% 

5.25 

8.16 

7.47 ' 

15.33 

Trend 

Indexed 

100 

155 

142 

292 

Import from Other 
countries 

% 

“ 


0.04 



23 Authority notes that whereas the total demand in India went up by 51A during 
POI compared to base injury period 2003-04, the market share of imports from China PR 
increased by a whooping 359% during the same period whereas the share of domestic 
industry increased by just 45% and that of other domestic producers by 32 A. Authority 
concludes that imports from subject countries have increased significantly in relation to 

consumption in India. 

24. Authority notes that there has been a steady growth in demandof the subject 
goods. Over the base year 2003-04, the demand in POI was higher by 57 /o. The share of 
domestic industry which was at ***% in 2003-04 declined to * A during[POL During 
the same period the share of imports from subject countries which was 5.25 A in 20 
04, went up to 15.33% during POI. The Authority therefore concludes that dumped 
imports have captured significant share in demand. 

G.5 Price Effect of the Dumped i m ports on the Domestic Indust ry 

25. With regard to the effect of dumped imports on prices as referred to in sub-rule 
f2t of rule 18, the Designated Authority shall consider whether there has been a 
significant price undercutting by the dumped imports as compared to the price of like 
product in India or whether effect of such Smarts is otherwise to, depresspnces to a 
significant degree or prevent price increase, which otherwise would have occurred to a 

significant degree. 

26 The impact on the prices of the domestic industry on account of the dumped 
imports from the subject countries have been examined by the Authority with reference 
to the price undercutting, price underselling, price suppression and pncedepressionif 
1 For the purpose of This analysis the cost of production, Ne, Sales Realization (NSR) 
. and the Non-injurious Price (N IP) of the Domestic industry have been compared with the 
landed cost of imports from the subject country. 
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G.5.1. Evaluation of price over period under consideration 


2004-05 | 2005-06 


PartI—Sec. 


Cost of bales 


Trend 


Selling 


Trend 




Unit 

2003-04 

Rs./Kg 
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100 

Rs./Kg 

*** 

Indexed 

100 



undercutting and underselling effects ( POI 


POI Unit 


Net sales realization Rs./Kg 


Rs./Kg 


rice undercutting Rs./Kg 


Jan 06 to Dec 0 


•kirk 





ice Underselling Rs./Kg 


Underselling (%) % 


G.6.1. Argutnent raised by interested parties 


ssponding exporter has claimed that they have exported the product under 
to India at a profit and above the normal value and thus there is |no question 
•cutting by Yongqi. It has been argued that the Authority has not provided any 
oncluding that the imported subject product from Yongqi has been sold at 
ices as this has to be seen in the context of the raw material and costs levels 
hey further argue that Yongqi has not suppressed the prices of raW materials 
;t involved in manufacturing the subject product and have exported the said 
lia above its normal value and at profit. 


28. A 
dumping 
Au 
given bel 


let Sales 



ination by the Authority. 


rity notes that the Rules require determination of price undercutting for the 
and not over the entire injury period. However, considering the argument, the 
determined price undercutting for the previous years as well as per details 
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Trend 

Indexed 

100 

98 

121 

119 

Landed Price - China 

Rs./Kg 

•k'k'k 

*** 

*** 

*** 

Price undercutting 

Rs./Kg 

*** 

*** 

*** 

*** 

Price undercutting (%) 

% 

31.24 

23.22 

9.36 

62-67% 


29. While working out the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty 
paid have been rebated. 

30. Price undercutting has been determined by the Authority by comparing the 
weighted average landed value of dumped imports from the subject country over the 
entire Injury period, and the landed value for POI based upon the minimum of export 
price reflected by M/s. Tangyin Yongqi in their response with the weighted average net 
sales realization of the domestic industry for the same period. For this purpose landed 
value of imports has been calculated by adding 1% landing charge and applicable basic 
customs duty to the minimum of export price reflected by M/s. Tangyin Yongqi in their 
response during POI. The price undercutting from subject country was found to be in the 
range of 62-67%% during POI. 

31. For the purpose of price underselling the landed prices of imports fr6m the 
subject country determined based upon minimum of export price reflected by M/s. 
Tangyin Yongqi in their response have been compared with the Non-injurious price of 
the domestic industry determined for the POI. It shows that underselling was in the range 
of 65-70%. 

32. Further the argument put forth by M/s. Tangyin Yongqi they have not suppressed 
the prices of raw materials apd other cost involved in manufacturing the subject product 
and have exported the said product to India above its normal value and at profit cannot be 
relied upon in view of the Authority not being able to verify the records of M/s. Tangyin 
Yongqi on account of the withdrawal of the consent for verification by the said producer / 

exporter. 

G*7. Price suppression and depression effects of the du mped imports: 

33. The price suppression effect of the dumped imports has also been examined by 
the Authority with reference to the cost of production, net sales realization and the landed 
values from the subject countries. 

34. The Authority notes that analysis of the trend of import prices over the injury 
period shows that selling price moved* in tandem with cost of production between 2003- 
04 and 2005-06. However, the trend got reversed in the investigation period, when the 
cost of production increased and selling price declined. Landed price of imports also 
declined in POI as compared to previous year. The Authority therefore concludes that 
imports are having adverse effect on the prices in the market. 
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Examination of other Injury Parameters 


After having examined the effect of dumped imports on the volumes and prices 
domestic industry and major injury indicators like volume and value of imports, 
ty, output, capacity utilization and sales of the domestic industry as well as demand 
i with market shares of various segments in the earlier section, Authority has 
led other economic parameters which could indicate existence, of injury to the 
tic industry have been analyzed hereunder as follows: 


Profits and actual and potential effects on the cash flow 


Cost bf sales 


Tren 


Sellirig Price (NSR). 


Tren 


Profit/Loss 
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Profi 



PBIT 


Tren 


Cash 
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Unit 

2003-04 

2004-05 

Rs./Kg 

*** 

*** 

Indexed 
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93 

Rs./Kg • 

*** 

♦♦♦ 

Indexed 
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98 

Rs./Kg 

*** 

*** 

Indexed 

-100 

-55 

Rs./Lacs 

♦ ♦♦ 

*** 

Indexed 

-100 

-70 

Rs./Lacs 

*** 

*** 

Indexed 

-100 

-71 

, Rs./Lacs 

*** 

*** • 

Indexed 

100 

70 


2005-06 POI 



-65 -27 


The data indicates that cost of production of the domestic industry went up by 
ring POI as compared to base year against which the selling price increased by 
jring POI. The profit per unit which was negative in the base year and 2004-05 
I in profits by 22% (indexed) during 2005-06 and declined to 9% (indexed) from 
;ar during POI. The profit of domestic industry on the domestic sales (PBIT) 
id the same trend. The Authority concludes that, whereas the situation of the 
ic industry wafc improving during 2005-06 and POI, the same cart be attributed to 
e in per unit selling price. 

% 

Return on investment and ability to raise capital 
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Trend 


Trend 
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Trend 


Employed - 


Unit 
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2004-05 
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*** 
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*** 

Indexed 
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♦ ♦♦ 

*** 
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100 
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Trend 
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146 ”] 
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Return on Capital 

*/o 

— #*4 

*+* 

*** 



Employed (NFA Basis) 







Trend 

Indexed 

~ TflKf 

-48 

72 

56 


37. The Authority notes that capital employed increased by 46% in 2004-05,57./« in 

2005-06 and 28% during POI as compared to base year. Th ® 1 ‘ : ®P ltal fTflSL, 
was negative in the base year and 2004-05; became positive 72% in 2005-06 and dec med 
to 56% during POI. It is thus found that whereas the situation of the domestic industry 
showed improvement in 2005-06, the same deteriorated in POI. 


.3. productivity 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Productivity per 
employee 

Mt 

**» 

*** 

*** 

TVV 

Trend 

Indexed 

,L 100 

124 

164 

175 


38. The Authority notes that data on production per employee shows that the 
productivity increased by 75% during POI as compared to base year. 



m __ 

Unit 

2003-04 


2005-06 

POI 

Employment 
(Manpower strength) 

Nos. 

+ ** 

*** 

*** 


Trend 

Indexed 

100 ^ 

107 

107 

105 

Wages 

Rs./Lacs 


**# 



Trend 

Indexed 

100 

109 

123 

150 


39. The Authority notes that the employment level does not Show 

In indexed form it increased to 105% during POI as compared to base year. The wages 

increased by 50% during POI as compared to base year. 


G.8.5 Inventories 



Unit 

/ 

2003-04 

2004-05 

2005-06 

POI 

444 

Opening Stock 

KG 

*** 

*** 

*** 


Closing Stock 

KG 

*+* 

**♦ 

** * 


Average Stock 

KG 

*** 

**♦ 

*** 


Trend 

Indexed 

■ 

149 ^ 



Average Stock in terms 
of No. of Days’ sales 

Nos. 

* + + 

**+ 

*** 

M 

Trend 

Indexed 

100 

131 

_- 

78 



V 


O - £ 





























THE GAZETTE OF INDIA: EXTRAORDINARY 


The Authority notes that trends in the average inventory show that average 
tory declined from 100 in the base year to 38 during POI. The Authority notes that, 
ock was equivalent to ***days of sales in 2003-04 and declined to equivalent of 
lys during Period of Investigation. 

. Growth 

The growth in demand shows positive trend from base year tp POI on year to 
?asiS. The growth in production and sales also show positive trend throughout the 
The cost of production and selling price declined in 2004-05 and; then increased in 
06 and in POI. Growth of profits shows positive trend up to 2005-06 and decline in 


. Investment 

The authority notes that the domestic industry has enhanced the capacity of 
ct goods from base year to Period of Investigation in view of rising demand and in 
pation of increase in sales as a result of imposition of anti-dumping duty on the 
ed imports from the subject country. » 

1. Magnitude of Dumping 

The Authority concludes that the magnitude of dumping as an indicator of the 
t to which the dumped imports can cause injury to the domestic industry shows that 
umping margins determined against the subject country named,: for the POI, are 
leant. 


>. Factors affecting prices 

With regard to the effect of dumped imports on prices, the Authority is required 
nsider whether there has been significant price undercutting by the dumped imports 
mpared to the price of the like product in India or whether the effelct of such imports 
lerwise to depress prices to a significant degree or prevent price increases, which 
wise would have occurred to a significant degree. In order to assess the effect of 
rts on the domestic market, the Designated Authority analyzed import prices over 
ijury period. It was found that the landed value per KG of import^ from the subject 
:ry in POI was lower than both the net selling price and non-injurious price of the 
ct product. Change in cost structure if any, due to competition in the domestic 
try and prices of competing substitutes have been examined for analyzing the 
rs that might be affecting the prices in the domestic market. The cost of production 
lereased by 2% during POI. The net selling prices increased by 19% during the same 
1 The Authority concludes that Landed values of imported material from subject 
Ties are significantly below the selling price of the domestic industry, causing price 
•cutting in the Indian market. The undercutting during POI was in the range of 62- 
ind underselling was in the range of 65-70% during POI. 
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G.9. Conclusion on injury 

45. The examination of above injury parameters by the Authority indicates that 
growth in demand was 57% during POI as compared to base year. The production of the 
domestic industry increased by 58% during POI as compared to the base year whereas the 
sales of the domestic industry increased only by 45% during POI as compared to the base 
year. During the same period, the imports of subject goods from subject countries 
increased significantly from 29,35 MT in 2003-04 to 134,84 MT during POI i.e. it 
increased by 359%. The share of the imports from subject countries in relation to 
demand increased from 5,25% in 2003-04 to 15,33% during POI whereas the share in 
demand of the domestic industry declined from 63.08% to 58.18% during the same 
period. The profitability became positive in 2005-06 but declined during POI. Similar 
trend is observed in case of profits (PBIT) and return on net capital employed. 

46. The Authority concludes that Imports from subject countries have increased 
significantly and these had significant adverse price effect resulting in price suppression 
and price undercutting. 

47. It was argued by the exporter that the domestic industry has enhanced capacity of 
the subject product in view of rising demand. However, the Authority at the same time 
also presumes that the capacity of the subject product has been enhanced in anticipation 
of imposition of anti dumping duty. The exporter has further argued that it is apparent 
that there is strong presumption in favour of the domestic industry and the contentions 
and submissions of Yongqi have not been duly considered, particularly in view of the fact 
that the said exporter withdrew the consent for verification of their records. Domestic 
Industry has provided a detailed analysis and the same are elaborated below. 
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2005-06 
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Plant Capacity 
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*** 

*** 

*** 

Trend 

Indexed 

100 

126 
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Plant Production 

Mt 

*** 

* ** 

*** 

*** 

Trend 

Indexed 

100 

112 
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Plant Capacity Utilization (%) 

% 

*** 

KjS 

*** 

*** 

Trend 

Indexed 

100 

89 
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114 

Production 

Mt 

*** 

*** 

*** 

##* 

Trend 

Indexed 

100 

133 

175 

183 

Domestic Sales 

Mt 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

127 

143 

145 

Cost of production 


*** 

*** 

*** 

*♦* 

Trend 

Indexed 

100 

93 

101 

102 

Selling Price 

Rs./Kg 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

98 

121 

119 
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% 

**• 

*** 
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% 

*** 
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♦ * 
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5.25 

8.16 

7.47 

15.33 

% 

- 

- 

0.04 1 
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48. While issuing the disclosure statement it was made clear that the interested parties 
are free to respond to the same after the copy of the disclosure statement is made 
ava table to them and the same shall be taken care of in the final findings in case need 
arises. However the Authority notes that none of the interested parties, except the 
domestic industry responded to the disclosure statement. In their response domestic 
industry has re-iterated the stand taken by them in the form of subntissions made at the 
con elusion of public hearing and the same have already been considered. Submissions 
witl i regard to injury determination have also been considered in these final findings. 

49. On the basis of above analysis, the Authority concludes that,the performance of 
the domestic industry improved between 2003-04 and 2005-06 in respect of profits, cash 
pro Its, return on investments, but deteriorated thereafter in the POI. Further, even though 
per brmance with regard to sales volumes improved, the rate of growth of sales volumes 

negative in investigation period as compared to preceding year with significant 
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increase in imports in this period. Market share of the domestic industry improved till 
2004-05 and declined significantly thereafter. While decline in market share in 2005-06 
was due to other Indian Producers, the decline, which was more pronounced in POI, was 
due to dumped Chinese imports in POI. It is also found that the landed price of imports is 
below the direct cost of production of the domestic industry, thus indicating significant 
adverse impact in case Chinese imports are allowed at dumping prices. It is thus 
concluded that the domestic industry has suffered material injury. 


G.10. Causal Link 

50. In order to reach its conclusions on the cause of the injury suffered by domestic 
industry and in accordance with article 3.5 of Agreement on Anti-Dumping and as per 
Para (v) of Annexure-II under Rule 11 under Customs Tariff Act as amended, the 
Authority examined the impact of all known factors and their consequences on the 
situation of the domestic industry. Known factors other than dumped imports, which 
could at the same time have injured the domestic industry, were also examined to ensure 
that the possible injury caused by these other factors.was not attributed to the dumped 
imports. The significant increase in volume of dumped imports from the subject country 
(both in absolute terms as well as in relation to the share in demand) has resulted in 
significant decline in market share of the domestic industry. Decline in market share of 
domestic industry as a consequence of increase in market share of subject country 
prevented the domestic industry from increasing their sales commensurate to increase in 
demand in the market. As a result, domestic industry could not optimally utilize its plant 
capacity, as the utilization during POI was only 83%. Consequently growth in 
production, sales and capacity utilization of the domestic industry suffered as a result of 
the decline in market share of domestic industry. 


51. Significant price undercutting caused by imports prevented the domestic industry 
from increasing its prices. Consequently, profits, cash flow and return on investment 
deteriorated during POI after showing improvement in 2005-06. While domestic industry 
was able to increase prices, its performance deteriorated in the POI due to dumped 
imports, which prevented it from effecting legitimate price increases. 

32. The Authority therefore concludes that the imports from the subject country have 
caused material injury to the domestic industry. 


H. F,lamination of Other Known Factors 


H.l. Volume and prices of imports from other sources 

53. Thg Authority notes that there are no imports from other countries and therefore 
concludes that the injury cannot be attributed tQ imports from other countries. 

YU, Contraction in demand and / or c hange in pattern of consumption 

54 The Authority concludes that there is no contraction in the overall demand during 
POI On the contrary; overall demand for subject goods has shown positive growth 
during the injury period. The total demand of subject goods has shown growth of 57/o 
during Period of Investigation as compared to the base year. There is also no significant 
change in consumption pattern of the product in the domestic market, which the 
Authority attributes to the injury to the domestic industry. 










58. Produ :tivity of the domestic industry has increased which is a result of increase in 

production. I: cannot, thus be said that the injury to the domestic industry has been 
line in production. 

ier factor which could have possibly caused injury to the domestic industry 
has been brolight to the knowledge of Authority. 

asion On Causation 

; basis of the above examination it is concluded that the subject goods 
the subject countries are at prices below their normal values, Non'injurious 
omestic industry and the net sales realization of the subject goods of the 
d have caused injury to the domestic industry indicating causal links 
ping of subject goods and injury to the domestic industry. Significant 
le volume of dumped imports has resulted in significant decline in the 
of domestic industry. It is further seen that decline in market share of 
stry as a consequence of increase in market share of subject impprts from 
:ountry prevented the domestic industry from increasing thjeir sales 
5 to growth in demand. As a result, sales of domestic industry during POI 
se to such an extent that domestic industry could have optimally utilized its 
isequently, production, sales and capacity utilization of the domestic 
red as a result of the decline in the market share of the domestic j industry, 
ice undercutting caused by dumped imports prevented the domestic industry 
lg its prices. Resultantly, profit, cash flow and return on investment of the 
istry deteriorated in the POI. Significant price-undercutting and substantial 
e volume of dumped imports adversely affected the performance of the 
iistry in terms of profits, cash flow, and return on investment, these 
teriorated in POI after improving till 2005-06. 
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61. The Authority, therefore, concludes that the dumped imports, originating in the 
subject country have caused material injury to the domestic industry within the meaning 
of Rule 11 of Anti-dumping Rules and article 3.5 of Agreement of Anti-dumping. 

J. FINAL FINDINGS : 

62. Having regard to the issues raised, information provided and submissions made 
by the interested parties and facts available before the Authority through the submission 
of interested parties or otherwise as recorded in the above findings and on the basis of the 
above analysis of the state of current dumping and injury, the Authority concludes that: 

i. Imports originating in the subject country are taking place at dumped prices 
and the same, have caused material injury to the domestic industry 

ii. Subject goods exported from the subject countries are at prices below their 
normal values, Non Injurious Price of the domestic industry and the net sales 
realization of the subject goods of the applicants, and have caused injury to 

\ the domestic industry 

iii. Decline in market share of domestic industry as a consequence of increase in 
market share of subject imports from the subject country prevented the 
domestic industry from increasing their sales commensurate to growth in 
demand 


iv. Significant price-undercutting and substantial increase in the volume of 
dumped imports adversely affected the performance of the domestic industry 
in terms of profits, cash flow, and return on investment. 

v. Significant increase in volume of dumped imports from the subject country 
(both in absolute terms as well as in relation to the share in demand) has 
resulted in significant decline in market share of the domestic industry 

63. Accordingly, the Authority recommends definitive anti dumping duty of Rs. 144/- 
per K.G on imports of Diclofenac Sodium, falling under Tariff Heading 2942 or imported 
into India under any other Tariff Heading, originating in or exported from China PR or 
originating in China PR and exported to India from any third Country. 

64. An appeal against the orders of the Central Government that may arise out of this 
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal 
in accordance with the relevant provisions of the Act. 


R. GOPALAN, Designated Authority 
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